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Farmers confront many challenges as they strive for profitability, but the persistent and
widespread lack of transparency in the chemical market quickly adds substantial costs to
already expensive farming essentials.

Across a wide range of ag chemical products, regardless of geography or product
popularity, farmers continue to pay a wide range of prices for the same exact product. This
includes both very widely used products like Roundup PowerMAX® and more specialty
products like Outlook® Herbicide and InterLock®.

In developing this year’s report, the FBN Data Science team aggregated farmer-submitted
chemical invoices and price quotes for analysis in an effort to provide clarity on national and
regional pricing. The 2024 report examines 2,400+ unique pricing data points across 33
states and 120+ insecticides, fungicides, herbicides, and adjuvants with at least 5 price
points represented in the data. (These prices do not include rebates.)

KEY REPORT TAKEAWAYS

Across the 120+ products analyzed nationwide, there was a 72% median difference
between the highest and lowest price paid. 25 products had a 50+% difference between
pricing extremes, while seven products saw a 100+% difference.

¢ Within a single state, farmers can experience up to a 400% difference between the
lowest and highest price paid for chem products.

e Even farmers just five miles apart can pay very different prices. For example, one
farmer in Minnesota paid 27% more in the same location for the same product than his
neighbor.

e Farmers could have saved 15% on average if they had purchased the same products
from FBN instead of another chem retailer.*

e Purchasing generic alternatives of branded products can help farmers optimize their
return on farm investments while keeping strategic cost management top of mind. For
example, farmers who purchased Roundup PowerMAX® could have saved 35% on
average by instead buying FBN generic alternative Willowood Glypho 6. Similarly,
farmers who purchased Explorer® herbicide could have saved 33% on average by
instead buying FBN's Willowood Mesotrione 4SC.

%


https://www.fbn.com/direct/product/willowood-glypho-6
https://www.fbn.com/direct/product/willowood-mesotrione-4sc
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PRICE TRENDS OF ACTIVE
INGREDIENTS IN CHINA

Even in recent relatively low pricing environments, farmers are still paying substantially
different prices for the same chemical products.

Active ingredient prices in China have fallen sharply from their peak in early 2022. The graph
below shows how prices have changed for five common active ingredients since October

2020.
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It is important to note that while these prices have decreased from their 2022 peak, the rate
of decline differs between each active ingredient.

In addition, some active ingredients like glyphosate show a higher variance in price when
compared to others. While prices of both 2,4-D and Dicamba have fallen below 2021 levels,
prices for acetochlor and atrazine are still higher than early 2021 levels.

The following pages take a closer look at national and state-specific pricing trends across
the United States.
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NATIONAL CHEM PRICGE TRENDS

Since recent peaks back in 2022 and 2023, popular ag chemical prices have generally decreased
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with the exception of some products like Outlook® Herbicide. What has not changed, however, is
the variation in the prices farmers are paying for the exact same products.

Across the products analyzed for this report, the median difference between the highest and
lowest price paid was 72%. Several products saw a difference of more than 100%.

The graphs below examine national price trends, including average price, highest price paid,
lowest price paid, and percentage price difference, for five popular ag chem products.

AMS (DRY) PRICE TRENDS (S/LB)

Average Price: $0.74

Highest Price: $1.25

Lowest Price: $0.22

Price Difference: 468.2%
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OUTLOOK HERBICIDE PRICE TRENDS (S/GAL)

Average Price: $128.03

Highest Price: $175.02

Lowest Price: $81.04

Price Difference: 116%
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WARRANT HERBICIDE PRICE TRENDS (S/GAL

» Average Price: $34.62
» Highest Price: $44.64
» Lowest Price: $24.60

¢ Price Difference: 81.5%
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ENLIST ONE HERBICIDE PRICE TRENDS (S/GAL)

» Average Price: $59.73

 Highest Price: $76.45 60

e Lowest Price: $43.00 50

¢ Price Difference: 77.8%
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ATRAZINE 4 PRICE TRENDS (S/GAL)

50
e Average Price: $19.25 40
* Highest Price: $24.00 -
e Lowest Price: $14.50 0
¢ Price Difference: 65.5% N
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TOP 15 MOST VARIABLY PRICED PRODUCTS

Of the 120 chemicals analyzed, the 15 products below had the most notable pricing differences.

Product Name Lowest Price Highest Price Price Difference
(per Lb/Gal) (per Lb/Gal)
AMS (dry) $0.22 $1.25
2,4-D Low Vol 6 $14.25 $42.38
Sonic® Herbicide $34.5 $85
InterLock® $50.26 $116.29
Class Act® NG® $10 $22.61
Outlook® Herbicide $81.04 $175.02
Explorer® $68.01 $138.02
32-0-0 $0.13 $0.25
Veltyma® Fungicide $275.03 $521.34
Buccaneer® 5 Extra $15 27.88
Roundup PowerMAX® 3 $24.36 $45
Resicore® $40.74 $§74.01
Warrant® Herbicide $24.60 $44.64
Liberty® 280 SL Herbicide 832 $56.39




STATE CHEM PRICE DIFFERENCES

Regional pricing differences also illustrate how farmers in some states are prone to paying more
for certain chemicals than other neighboring states. Within a single state, farmers can experience
up to a 400% difference between the lowest and highest price paid for chem products.

2,4-D Low Vol 6, one of the most frequently included chemicals on farmer-submitted invoices,
showed wide price variation even within the same state. There was a 175% difference between
the lowest and highest prices paid in lllinois and a 150% difference in Nebraska, but only a 25%
difference between the lowest and highest prices paid in Indiana.

Even farmers just five miles apart can pay very different prices. For example, one Minnesota
farmer paid 27% more for the same product in virtually the same location as another farmer.

DIFFERENCE BETWEEN LOWEST AND HIGHEST
PRICE PAID FOR 2,4-D LOW VOL 6

20 40 &0 80 100 120 140 160

The following pages include more detailed price breakdowns for four popular chem products in
various states across the U.S., including AMS (dry) in lllinois, Atrazine 4 in Minnesota, Enlist One
in Wisconsin, and Warrant in lowa. The pricing tables include select examples of price points

submitted by farmers in each of those featured states.

-
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Unit Price
($/Pound)

Price

Difference

(%)

Price
Difference
vs. Lowest
Available

Price

$0.25 0% $0

$0.57 128% $0.32
$0.58 132% $0.33
$0.69 176% $0.44
$0.8 220% $0.55

AMS (DRY) PRICES

IN ILLINOIS

ATRAZINE 4 PRICES
IN MINNESOTA

Unit Price

($/Gallon)

Price
Difference

Price

Difference
vs. Lowest
(%) Available

Price
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$14.5 0% $0
$19 31% $4.50
$19 31% $4.50
$21 45% $6.50

$21.94 51% $7.44
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Price
Unit Price LA Difference
($/Gallon) Difference vs. Lowest
(%) Available
Price
$58.23 10% $6.43
$59.43 12% $5.23
$59.95 13% $15.24
$68.24 29% $6.95
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ENLIST ONE PRICGES
IN WISCONSIN

WARRANT PRICES

IN IOWA

Unit Price

($/Gallon)

Price
Difference

(%)

Price
Difference
vs. Lowest
Available

Price

$24.6 0% $0
$29.50 20% $4.90
$35 42% $10.40
$36.01 46% $11.41
$44.64 81% $20.04
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HARNESS THE POWER OF A
15,000+ FARMER NETWORK WITH
FBN PRIGE TRANSPARENGY TOOL

FBN was founded ten years ago with a Farmers First®
mission based on the idea that sharing information with
each other could help farmers level the playing field in
agriculture and maximize their farm’s profit potential.

il T 1234
~#. Price Transparency

Glyphosate

All Products with Active Ingredient

As part of our ongoing commitment to putting Farmers

Latest Prices:

First, the newly updated FBN.com Price Transparency ] AgSaver* Giyphosate 53.8%
tool shares exclusive active ingredient price insights, __ e, aam
empowering farmers to compare prices and negotiate D ke o532 O Gl

. . . . You Paid: 532.70/gal, Sep 23 I:D
for fair deals using farmer-sourced market pricing data. © e

The updated tool allows FBN members to:

e See aggregated price statistics from network-
powered invoice submissions for comparable
products with the same active ingredient.

¢ Understand price trends around products over time
to build confidence around when to purchase.

Click here to try the newly updated tool by visiting a
product page on FBN.com.

The tool, however, is only as powerful as the data submitted by our farmer network. Farmers
can submit data at any time, and the FBN Data Science team will aggregate and anonymize
all submissions to continuously update the Price Transparency tool throughout the year.

Sharing your invoices is simple and secure.
To contribute a recent crop protection
invoice:

e Submit a photo of your invoice or
forward an emailed receipt to
data@farmersbusinessnetwork.com.

e Upload invoices directly via the FBN app
by clicking here.



https://www.fbn.com/direct/home
https://www.fbn.com/direct/home
https://www.fbn.com/direct/home
https://www.fbn.com/direct/home
https://www.fbn.com/events-new/file
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GET THE AG PRODUCTS YOU NEED
DELIVERED DIRECT TO YOUR FARM

é&é a &‘!

—

75,000+ 15% 21
FARMER AVERAGE u.s.
MEMBERS FARMER SAVINGS LOCATIONS

FBN has everything you need to keep your operation running smoothly this season.
Available exclusively to FBN members, we offer:

e Convenient Ordering: With 24/7 digital shopping access from your phone or computer,
you can get the products you need in just a few clicks no matter where you are.

e Product Quality: All FBN products go through a rigorous quality assurance procedure,
ensuring reliability and efficacy in everything we sell.

* World-Class Logistics: Our logistics network spans 75% of growing acreage in the U.S.
within a 250-mile radius, offering direct to farm delivery within 3 days of most purchases
or with customized delivery timing based on your schedule.

Crop Protection Crop Nutrition Seed

—
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nnnn “ nl
Learn More Learn More Learn More
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https://www.fbn.com/direct
https://www.fbn.com/direct
https://www.fbn.com/direct/crop-nutrition
https://www.fbn.com/direct/crop-nutrition
https://www.fbn.com/direct/crop-protection
https://www.fbn.com/direct/crop-protection
https://www.fbn.com/direct/seed
https://www.fbn.com/direct/seed
https://www.fbn.com/direct/crop-protection
https://www.fbn.com/direct/crop-nutrition
https://www.fbn.com/direct/seed
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*Savings based on the average price paid by the customer and average FBN price for the same product or an equivalent
product with the same active ingredients (normalized to same concentrations).

Copyright © 2014 - 2024 Farmer's Business Network, Inc. All rights Reserved. The sprout logo, “Farmers Business Network”,
“FBN”, "Farmers First", “FBN Direct” are trademarks, registered trademarks or service marks of Farmer's Business Network,
Inc.

Fees may apply for certain product and service offerings other than FBN membership.

Enlist One is a registered trademark of Corteva Agriscience LLC.
Sonic® Herbicide is a registered trademark of Corteva Agricscience LLC.
Resicore® is a registered trademark of Corteva Agriscience LLC.
Warrant is a registered trademark of Bayer Group.

Roundup PowerMAX® is a registered trademark of Bayer Group.
Liberty® 280 SL Herbicide is a registered trademark of Bayer Group.
Outlook is a registered trademark of BASF Ag Products.

Veltyma® Fungicide is a registered trademark of BASF Ag Products.
Buccaneer is a registered trademark of Tenkoz, Inc.

InterLock® is a registered trademark of WinField United.

Class Act® NG® is a registered trademark of WinField United.
Explorer® is a registered trademark of Syngenta.

Atrazine 4 is a restricted use pesticides due to acute toxicity. For retail sale to and use by certified applicators only — NOT to
be used by uncertified persons working under the supervision of a certified applicator.

FBN Direct products and services and other products distributed by FBN Direct are offered by FBN Inputs, LLC and are
available only in states where FBN Inputs, LLC is licensed and where those products are registered for sale or use, if
applicable. If applicable, please check with your local extension service to ensure registration status. Nothing contained on
this page, including the prices listed should be construed as an offer for sale, or a sale of products. All products and prices
are subject to change at any time and without notice. Terms and conditions apply.

ALWAYS READ AND FOLLOW LABEL DIRECTIONS. It is a violation of federal and state law to use any pesticide product other
than in accordance with its label. The distribution, sale and use of an unregistered pesticide is a violation of federal and/or
state law and is strictly prohibited. We do not guarantee the accuracy of any information provided on this page or which is
provided by us in any form. It is your responsibility to confirm prior to purchase and use that a product is labeled for your
specific purposes, including, but not limited to, your target crop or pest and its compatibility with other products in a tank mix
and that the usage of a product is otherwise consistent with federal, state and local laws. We reserve the right to restrict
sales on a geographic basis in our sole discretion. You must have a valid applicator license to use restricted use pesticides.
Please consult your state department of agriculture for complete rules and regulations on the use of restricted use
pesticides, as some products require specific record-keeping requirements.

All product recommendations and other information provided is for informational purposes only. It is not intended to be a
substitute for consulting the product label or for specific agronomic, business, or professional advice. Where specific advice
is necessary or appropriate, consult with a qualified advisor. Neither Farmer's Business Network Inc. nor any of its affiliates
makes any representations or warranties, express or implied, as to the accuracy or completeness of the statements or any
information contained in the material and any liability therefore is expressly disclaimed.




